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TSOs Launch Study on Electricity Market

Architecture

European Transmission System Operators (TSOs) are today announcing the launch of a strategic
study to explore elements of a future-proof electricity market architecture. This forward-looking initiative
is grounded in a holistic approach aimed at addressing the evolving needs of electricity market coupling

and related system operation processes in Europe.
Anticipating Market Complexity

In the context of ongoing discussions on both new functionalities and improvements to the Day-Ahead
market fallback arrangements, operational timings have emerged as a central aspect for maintaining
secure system operations. While TSOs welcome constructive dialogue, they emphasize that these dis-
cussions point to a deeper necessity: moving beyond piecemeal, incremental fixes toward a more ro-
bust and reinforced system framework. Supporting the exponential growth and development of future
markets—while safeguarding operational security and market stability—remains the primary objective
for TSOs.

Study Goals and Vision

The study will build on established principles and anticipated regulatory requirements of the Day-Ahead
and Intraday markets. As the market environment shifts increasingly toward real-time operations—
bringing increased system stress and added layers of complexity—the study will explore key elements
of an integrated Day-Ahead and Intraday market coupling architecture designed to meet future needs.
This includes, among others, addressing growing trading volumes and increasingly sophisticated prod-

ucts.

To ensure EU data sovereignty and regulatory compliance, the study will explore a modularized archi-
tecture fully established and maintained within Europe. Furthermore, it will also examine governance

structures to ensure equal access to technologies, resources and assets.
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Strengthening Europe’s Market Resilience

Jointly operated by TSOs and Nominated Electricity Market Operators (NEMOs), the Day-Ahead market
has demonstrated over a decade of resilience and reliability. In parallel, the Intraday continuous market
has experienced strong growth over the past six years, and Intraday auctions have been operating
successfully for over a year. With the rise in complexity and advancements in digitalization leading up
to 2030, the time to lay the groundwork for an enduring and fit for purpose integrated market architecture

across Europe and beyond is now.

Once the study results are available, TSOs will discuss the proposed recommendations with NEMOs

and share them with the relevant market coupling stakeholders.
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