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XBID performance challenges call for "%

. eurelectric
long-term system improvements

? XBID platform facing declining performance metrics

CapGemini-Ponton studly is latest indication that market coupling infrastructure is currently unfit o meet growing trading activity.

Infrastructure bottlenecks should not be solved through market interventions

Consider corrective measures as ultimate and temporary measures, with concrete steps allowing return to normal operations.

mim

System improvements constitute the only lasting solution to performance challenges

Avoid market design regression and preserve product availability through structural investments (cf. Q2 2026 XBID release).

Coordinate CMs and next steps with market participants

Upcoming MCCG needs to ensure transparency on planned measures and MP consultation on next steps before further
implementation steps.
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MCSC proposals for Corrective Measures ...

eurelectric
require further clarification

Reduction of tick sizes Limitation of linked orders Order ratios Limiting order book depth

Assessment

Next steps

e Most MPs consider that the

proposed granularity
eurocents) is sufficient.

* Some argue that 0.01 €
allows pricing to reflect

real marginal prices
assets better.

MPs recognise the limited
use of block orders in SIDC
continuous.

A Limitation might decrease
market efficiency due to
MPs reliance on e.g., family
orders for optimisation of
some technologies.

MPs could agree fto this
measure if implemented on
reasonable terms discussed
with  MPs and aligned across
NEMOs.

* The order book depth should
not be decreased below the
S50 best competitive orders
under any scenario.

*+ The MCSC could look into
impacts on price formation
(coarser prices, widening

spreads) and

optimisation of renewable

assefts.

MPs would welcome MCSC
fransparency on the
expected impact of this
measure considering the
limited use of linked orders.

NEMOs should consult MPs on
the nafture of relevant order
ratios and proposed limits.
Drastic changes should be
avoided, otherwise some of the
proposals, if adopted, could
significantly disrupt MPs'
activities.

* The MCSC should provide
fransparency on expected
impacts at the end of the trial
period in January 2026.

* The assumptions behind the
MCSC analysis that market
activity concentrates within
the 50 top price levels
should be made explicit.
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CapGemini-Ponton study raises concerns ...
on market coupling IT infrastructure

MPs welcome TSOs’ intention to open discussions on the state of market coupling systems and to map out possible action.
TSO-commissioned study notes that “[tlhe IT-Architecture that once enabled success is straining under rapidly changing
operational needs, new regulatory requirements, and rising stakeholder expectation.”

The diagnosis put forward in the study raises questions about the state of market coupling systems and the existence of a
coherent approach within the MCSC.

Build a coordinated approach Ensure Transparency Clarify implications for
Coordination with related MCSC « The MCSC should ensure full market coupling
workstreams  needs to be transparency about possible IT * Governance aspects and possible
ensured. system weaknesses, interactions with CACM 2.0 and the
The assessment of market all benchmarking performance MCSC work program should be

discussed with stakeholders.

coupling systems outlined in the meftrics against clear targets and Possibl , )

report needs to shared by all comparable sectors (comp. e.g., ossible impacts  on  market

stakeholders stock markets) functioning and the target model for
' ' SDAC/SIDC should be explained.

 The architecture to avoid a single
point of failure should be expanded.

Market participants call for a coordinated and inclusive process
for the renovation of the market coupling IT infrastructure.




Suggestions for further investigation of i

. eurelectric
market coupling IT systems

Audit of current market coupling systems would help to have a ‘shared diagnosis’

* Proposals in the study call for a comparison of proposed solutions with current procedures (incident
management, TSO-NEMO communications, entry barriers for MPs, blackbox nature of algorithms).

Expected efficiency gains and implications of a simplified IT architecture should be made explicit

* Expected benefits of an integrated market coupling infrastructure should be outlined in detail, including an
estimate of efficiency gains.

« How does the critical assessment of “monolithic, proprietary systems” for market coupling affect current
contractual arrangements with service providers ?

* Do inefficiencies observed for infraday markets extend to day-ahead ?

Relationship with other market timeframes should be clarified

« Can further efficiency gains be expected from deeper integration of PICASSO/MARI platforms and balancing
markets in general, or infegration of tasks conducted by RCCs and TSOs ?

Cost implications should be put into context

« Comparison with current spending alternatives and cost-sensitivity analysis accounting for potential delays.

» Estimates of time savings and reductions in HR needs related to different market coupling tasks.

« Impacts on MP fees (ad hoc market fee, NEMO fees) and details on fee structures avoiding cross-subsidisation
between MPs.
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