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Reform delays create political uncertainty
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Congrats on the European Parliament

for reaching a -mostly fair- compromise

- Inframarginal revenue caps not to

Emergency measures be prolonged

only in case of crisis - Energy crisis criteria could still be
strengthened

« Transmission rights to be issued 3
Progress towards better years before delivery

forward markets - Regional virtual hubs to be

implemented only in case of a
positive impact assessment

Optimisation in spot

Unit bidding in spot markets would
markets endangered distort efficient dispatch
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What to watch out for the Council?

#1: avoiding a unit bidding mandate in all the EU

How portfolio bidding optimises electricity supply?

Almost all EU Member States allow portfolio bidding Q Demand matChing
: :IS | at least cost

- Portfolio bidding allowed (DA/ID)
[ Mandatory unit bidding (DA/ID)
[l Portfolio bidding restricted -

mandatory unit bidding in some Q u | Ck ad a ptatl O n tO

cases (DA/ID)
unforeseen changes
Trend over recent years:
‘ M moving towards more portfolio
bidding

(Italy and Greece have moved from a general unit bidding
obligation to allowing partial portfolio bidding)

Better use of RES-E and
flexible technologies

https://efet.org//files/documents/EFET Memo PortfolioBidding 06102023.pdf Q Same h|gh |eve| Of

transparency


https://efet.org/files/documents/EFET_Memo_PortfolioBidding_06102023.pdf
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What to watch out for the Council?

#2: making sure the integrity of forward
markets Is preserved

A European Commission version:

Whatever it

takes: implement
zone-to-hub LTTRs

No quick-wins — No option outside regional VTH 5



What to watch out for the Council?
#2: making sure the integrity of forward
markets Is preserved

A Energy Council version:

An assessment of Whatever the result:
regional virtual reform FCA GL to

trading hubs

implement zone-
(24 months)

to-hub LTTRs

No quick-wins — No option in case regional VTH are assessed negatively

EFET
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What to watch out for the Council?

#2: making sure the integrity of forward
markets Is preserved

If regional VTH CBA is

European Parliament version: positive:

‘ reform FCA GL to

An assessment and AN assessment of implement zone-
implementation of regional virtual
quick wins for current &

forward market ’Erlagd::g :tl:]ks)i
(12 months)

to-hub LTTRs
If regional VTH CBA is

negative:
“ no zone-to-hub
LTTRs
Quick-wins + real option in case regional VTH are assessed negatively 7
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What to watch out for the Council?

#3: resurgence/eternal prolongation of
emergency measures
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